J.P. Morgan Research Data Terms of Use

These Research Data Terms of Use (the “Terms”) describe the terms on which you may use any

research content, including reports or data, including Global Financial Database (GFD) data (“].P.
Morgan Research Data”) that J.P. Morgan makes available to you in any format and via any approved

third party distributor. Your use of the J.P. Morgan Research Data constitutes acceptance of these Terms,
and if you do not agree to these terms, you must not use the J.P. Morgan Research Data. J.P. Morgan may
change these terms at any time, with or without notice, and such terms shall be binding once such changes
are posted publicly online; it is your responsibility to ensure compliance with these Terms, including any
changes thereto. If you are accessing the J.P. Morgan Research Data on behalf of your employer or an
organization with which you are affiliated, these Terms also bind such organization(s) and references to
“you” refer to you individually and to such organization(s), and you represent and warrant that you have
the ability to bind such organization(s) to these terms. To the extent you have an agreement that
specifically governs your access to J.P. Morgan Research Data (including via J.P. Morgan Markets
(www.jpmm.com)), to the extent there are any inconsistencies between such agreement and these Terms,
such agreement shall control.

1.

Intellectual Property. You acknowledge and agree that, as between you and J.P. Morgan, J.P. Morgan
is the exclusive owner of all right, title and interest in, to and under the J.P. Morgan Research Data.
You further acknowledge and agree that the J.P. Morgan Research Data is protected by copyright and
other intellectual property laws and treaties around the world, and that the J.P. Morgan Research Data
is arranged and prepared through the application of methods and standards of judgment used and
developed through the expenditure of considerable work, time and money by J.P. Morgan and
constitutes a trade secret of J.P. Morgan. You shall not: (a) use or disclose the J.P. Morgan Research
Data, or the intellectual property therein, except as permitted under these Terms or with J.P. Morgan’s
prior written consent, or (b) take any action that would infringe, misappropriate or otherwise violate
or impair such intellectual property rights. Nothing in these terms shall grant you the right to use J.P.
Morgan’s name or trademarks without J.P. Morgan’s prior written consent. You shall promptly notify
J.P. Morgan in writing of any written threats, warnings or notices relating to any claim or action
adverse to such intellectual property rights by emailing Research. Access@jpmorgan.com. You
acknowledge and agree that the J.P. Morgan Research Data may include content protected by the
intellectual property rights of third parties, and you agree to abide by any restrictions imposed by such
third parties on the use of their intellectual property.

Proper Use. You shall use the J.P. Morgan Research Data only for your internal business purposes;
and you shall not permit the of use the J.P. Morgan Research Data by any personnel involved in
transacting with customers or clients in a manner customarily deemed as a “sell-side activity”
including, but not limited to, market-making or general brokerage business and services. You may not
distribute the J.P. Morgan Research Data in any form without the express prior written consent of J.P.
Morgan. You shall not create any derivative work from the J.P. Morgan Research Data, nor shall you
refer to or otherwise use the J.P. Morgan Research Data as part of any effort to either: (a) develop data
having any functional attributes or other features similar to those of the J.P. Morgan Research Data; or
(b) in any way or amount that could compete with, substitute for or be a source of the J.P. Morgan
Research Data. For the avoidance of doubt, you may, with respect to the J.P. Morgan Research Data
delivered in machine-readable format: (i) programmatically consume, copy, modify, and analyze such
J.P. Morgan Research Data and its content for internal use only; and (ii) create derivative works
(analysis) for internal use only. You shall reproduce all copyright, trademark and other proprietary
notices and disclaimers (“Notifications”) regarding the J.P. Morgan Research Data and shall not



directly or indirectly: (x) alter, remove or conceal any Notifications; (y) modify, copy, translate,
recompile, decompile, disassemble and/or reverse engineer the J.P. Morgan Research Data; and/or (z)
grant any rights in, permit and/or provide access to the J.P. Morgan Research Data, in each case of the
foregoing clauses (x), (y) and (z), in a manner that could infringe the intellectual property rights of
J.P. Morgan or any third party or violate any applicable laws, tariffs, rules and/or regulations. You
shall not use the J.P. Morgan Research Data to conduct any type of data licensing, service bureau, or
time-sharing business or operation, whether on a fee basis or otherwise. For the avoidance of doubt,
without prior written consent from J.P. Morgan, you are prohibited from using or sharing any J.P.
Morgan Research Data in any artificial intelligence (“Al”) systems or models when such J.P. Morgan
Research Data is accessible by a third party. It is permissible to use J.P. Morgan Research Data for
internal business purposes only in an Al system or model that protects the confidentiality of the J.P.
Morgan Research Data so as to prevent any and all access to or use of such J.P. Morgan Research
Data by any third party. The J.P. Morgan Research Data shall not be: (1) used to train, update or fine-
tune any Al systems or models, or (2) logged, stored or saved in any manner by such Al systems or
models (except in connection with transient, in-memory storage necessarily associated with the use of
such Al system or model to generate a single response or in connection with conversational session
windows, short-lived caching, or context windows, provided, in each case of the foregoing, any
session history or caches are automatically deleted within 72 hours and do not persist across unrelated
sessions).

No Warranties; Limitation on Liability; Indemnity.

a) You acknowledge and agree that J.P. Morgan is not and shall not be deemed to be acting in a
fiduciary or advisory capacity, shall not be providing you with any financial, tax, accounting,
legal or any investment advice, and is not making recommendations to or suitability
determinations for you regarding securities transactions or trading strategies. You further
acknowledge and agree that the J.P. Morgan Research Data provided hereunder may or may
not be the same or similar tools and data that J.P. Morgan and its affiliates utilize for their
own internal use.

b) J.P. Morgan, its affiliates and its third-party sources of data, and all related directors, officers,
agents and employees (collectively, the “Indemnified Parties) provide the J.P. Morgan
Research Data “as is” and “as available” and without any representations or warranties of any
kind whatsoever, whether express or implied, including, without limitation: (i) any warranty
of merchantability, fitness for a particular purpose, or non-infringement, (ii) regarding the
results to be obtained from the use of the J.P. Morgan Research Data, (iii) that the J.P. Morgan
Research Data may be relied upon for trading, investment decisions or other purposes, or (iv)
as to the sequence, accuracy, timeliness, delivery, currency, completeness, suitability or
availability of the J.P. Morgan Research Data. The Indemnified Parties make no warranties
regarding (A) the absence of malware, viruses or damaging or disabling code, (B) whether
access to the J.P. Morgan Research Data will be uninterrupted or error free, or (C) any other
attributes, whether express or implied (in law or in fact) with respect to the J.P. Morgan
Research Data, the results to be obtained from the use thereof or any other matter. You
assume the entire risk of any use you make, or cause to be made, of the J.P. Morgan Research
Data.




4,

c) INNO EVENT WILL THE INDEMNIFIED PARTIES BE LIABLE FOR ANY DIRECT,
INDIRECT, SPECIAL, CONSEQUENTIAL, INCIDENTAL, COMPENSATORY,
EXEMPLARY OR PUNITIVE DAMAGES (INCLUDING, BUT NOT LIMITED TO, LOSS
OF USE, LOST PROFITS OR REVENUE OR OTHER ECONOMIC LOSS SUFFERED BY
YOU OR ANY THIRD PARTY) WHETHER IN CONTRACT, TORT (INCLUDING
NEGLIGENCE), STRICT LIABILITY OR OTHERWISE EVEN IF THE INDEMNIFIED
PARTIES HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. d) YOU
SHALL PROMPTLY INDEMNIFY AND HOLD THE INDEMNIFIED PARTIES
HARMLESS FROM AND AGAINST ALL LOSSES, CLAIMS, DAMAGES, LIABILITIES,
OBLIGATIONS, PENALTIES, TAXES, JUDGMENTS, AWARDS AND RELATED
EXPENSES, INCLUDING THE FEES, CHARGES AND DISBURSEMENTS OF ANY
COUNSEL FOR ANY INDEMNIFIED PARTY (COLLECTIVELY, “COSTS”) INCURRED
BY OR ASSERTED AGAINST ANY INDEMNIFIED PARTY ARISING OUT OF, IN
CONNECTION WITH, OR AS A RESULT OF THESE TERMS OR THE USE,
DISCLOSURE OR DISTRIBUTION OF ANY THE J.P. MORGAN RESEARCH DATA BY
OR FOR YOU OR TO A THIRD-PARTY, OR ANY BREACH OF THESE TERMS BY YOU
WHETHER OR NOT IN CONNECTION WITH PENDING OR THREATENED
LITIGATION TO WHICH ANY INDEMNIFIED PARTY IS OR MAY BECOME A PARTY,
IN EACH INSTANCE AS SUCH EXPENSES ARE INCURRED OR PAID.

Governing Law. These Terms shall be governed by and construed in accordance with the laws of the
State of New York applicable to agreements entered into and performed in their entirety within such
state. You consent specifically to the exclusive jurisdiction of the federal courts of the United States
sitting in the Southern District of New York and the courts of the State of New York sitting in the
County of New York (and any court to which an appeal therefrom may be taken) for purposes of all
legal proceedings arising out of or relating to these Terms. You expressly disclaim the applicability of,
and waive any rights based upon, the Uniform Computer Information Transactions Act or the United
Nations Convention on the Sale of Goods. YOU IRREVOCABLY WAIVE YOUR RIGHT TO A
TRIAL BY JURY IN RESPECT OF ANY PROCEEDINGS RELATED TO THESE TERMS.



